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A turnkey advisor platform founded 2003 and
serving 600 advisors.

We provide:

nll U E Access for all advisors and investors

OD Highly diversified, multi-manager model
%O portfolios with direct security ownership at
low minimums due to fractional shares

Unmatched personal service - advisor

%ﬁ assistants and consultants who know you

and your practice
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= Unified managed accounts
= Pre-built portfolio models

= Direct ownership of securities via separately
managed accounts

= ETF and fund models
= 100 professional money managers

= 600 strategies by asset class, size, style,
geography

Expert service team handling:

= Account opening and maintenance
= Transfers and cash management

= Trading and rebalancing



2023: A Tale of Two Markets g =ET0

S&P 500 YTD WEIGHT AND RETURNS BY MARKET CAP DECILE
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Source: Bloormbarg & Capital 10. As of 11302023, Deciles are market-cap weighted. Past performance is no guarantee of future results. This example is for illustrative purposes and does not represent any actual investment. Indexes do not charge rmanagement feas or brokerage expenses, and no
such fees or expanses were deducted from fw performance shown. Market (cap) caplitalization: the iolal dollar market value of a company's oulstanding shares of siock and s calculated by multiplying the tokal number of a company’s cutstanding shares by the curment market price of one shara.
Deciles: Each of ten equal groups ino whach a population can be divided acconding bo the destribution of values of a particular variable. Tha S&P 500 Index & an unmanaged index of 500 companies used bo measure large-cap LS. stock market performance. |nvestors cannot invest directy in an indax.
The information presanted Is nol infended o constifile an nwvesiment recommendation for, or advice fo, any specific person. By providing this informalion, First Tresl Is nol underaking bo give advice in any duciary capacily within he meaning of ERISA, the Infernal Revenue Code or any ather reguiatory
framework. Financial professionals are responsible for svaluafing investment rsks ndependantly and for exercizing independent judgment in determining whather invesiments are appropriade for Belr chonts.
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TOP 5 WEIGHTED S&P 500 NAMES

25%

20%

15%

10%

5%

0%
‘84 '85 'B6 '87T '88 '89 '90 '91 '92 '93 'S4 '95 '96 '97 '98 '99 '00 ‘01 ‘02 ‘03 '04 '0O5 ‘06 'O7 'O 09 MO0 11 M2 13 4 15 M6 17 18 19 20 21 22

Source: CapstalQ). Data from 12/31/1%84 - 11/30/2023. Referances to spacific companies or secunties should not be construed as a recommandation bo buy or sell any such sacurity, nor should they be assumed profitable. The S&P 500 Index & an unmanaged index of 500 companies used io measure
large-cap U.S. stock marked parformance. |nvestors cannot invest directly in an mndex.

The informalion presentad is mof infended fo constifute an invesiment recommendation for, or adice fo, any specific person. By providing this infarmalion, First Trust is nol undertaking ko give advice in any fduclary capacily within the meaning of ERISA, the Infernal Revenwe Code or any olher reguiatory
framework. Financial professionals ane responsible for evaluating imvesiment risks independently and for exercizing independent fudgment in determining whether imnvesimants are appropriate for their chents.

Please see Important Information at the end of the presentation.
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S&P 500 INDEX TOP 50 VERSUS BOTTOM 450 BY MARKET CAP

FUTURE EPS GROWTH ESTIMATES PRICE-TO-EARNINGS ESTIMATES
35% 25x
32.6% 22 3x
30%
25.3% 20x 18.9x
25% 16.7x
= 15 14.2x
E 20% X
g 15% 12.0% 10x
> 10%
w
& 6.3% 5x
““ _
0% 0x
Next Twelve Months Growth Long-Term Growth Next Twelve Months P/E Fiscal Year +2 PIE
mTop 50 Market Caps  mBottom 450 Market Caps mTop 50 Market Caps  m Bottom 450 Market Caps

Sourcs: Capital 1Q. Data as of 11/30/23 Eslimates are basad cn the next four quarters and fiscal year plus two of eamings per share. Forward astimates are dividad by the trailing four quaniers of eamings 10 derive future growth rates.  Long-temn growth i basad on two-year forward estimates divided
by the last four gquaners of samings. These can be no assurance that any estimates will be achieved. The S&P 500 Index is an unmanaged index of 500 companses usad 1o measure lame-cap U.S. stock markat performance. Investors cannad imes deactly in an index

The infarmation presented is not infended fo constifile an nvesiment recommendation for, or advice fo, any specific person. By providing this informalion, First Trust is nol underaking lo give advice i any fduciary capacily within the meaning of ERISA, the Infernal Revenue Code or any olher reguiatory
framework. Financial professionals are responsibie for evalualing investment risks independently and for exercising independent judgmend in determining whether invesiments are apgropriae for their chents.

Please see Important Information at the end of the presentation.
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Valuation of the “Magnificent 7" vs. S&P 493

PIE multiple of 27x for “Magnificent 7" vs. 17x multiple for remaining 493 stocks
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Source: Goldman Sachs Global Investment Research
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Is Mag7 Overcrowded? ggRHEEDOM

Chart 1: “Long Magnificent Seven” is the most crowded FMS trade
What do you think is currently the most crowded trade?
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Source: BofA Global Fund Manager Survey
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1/26/2024

Freedom Investment Management, Inc. (“Freedom”) is an investment advisory firm registered with the Securities and Exchange Commission. All
material presented was compiled from sources believed to be reliable and current, however the accuracy cannot be guaranteed. This material is
intended for educational purposes and does not constitute an offer to sell or a solicitation of an offer to purchase interests in any investment
vehicles or securities. For information about Freedom, please read the firm’s Form ADV Part 2 before investing. A copy may be requested by calling
860.291.1998. Any information in this presentation should not be copied, reproduced, duplicated or transmitted without prior written consent of

Freedom.

This presentation includes historical index performance. Investors cannot invest directly in an index. Indexes have no fees. Historical performance
does not reflect trading in actual accounts and does not take into account transaction costs or other expenses associated with the management of
actual portfolios. Actual performance of client accounts may also differ from the model allocations shown due to timing of cash flows in and out of a

client’s account. Performance figures assume reinvestment of dividends and capital gains with annual portfolio rebalancing.

The information in this presentation is provided solely as background information and these materials should not be copied, reproduced, duplicated,

or transmitted without prior written consent of Freedom Investment Management, Inc.

Please see Important Information at the end of the presentation.
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1-800-949-9936 = freedomadvisors.com
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