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Fixed Income Performance as of 6/30/2024

Outperformance
 High Yield
 Ultra Short Duration

Underperformance
 Long Duration
 International Fixed Income

Source: Morningstar 
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Equity Performance as of 6/30/2024

Outperformance
 Large Cap Growth

Underperformance 
 Small Caps
 Latin America

Source: Morningstar 
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US Sector Performance as of 6/30/2024

Relative Outperformance
 Technology
 Communication Services
 Utilities

Relative Underperformance
 Materials
 Industrials
 Energy

Source: Morningstar 
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Factor Performance as of 6/30/2024

Relative Outperformance
 Growth
 Momentum
 Quality

Relative Underperformance
 Dividends
 High Beta

Source: Morningstar 



Please see Important Information at the end of the presentation.
For financial professional use only. Not for distribution.

13

Important Information

Important Information

Advisory services are offered through Freedom Investment Management, Inc. (“Freedom”), a registered investment adviser. This is not an 

offer to buy or sell securities or to provide investment advice. Freedom does not provide tax or legal advice. The information contained 

herein is for informational and comparison purposes only and should not be relied on or construed as financial advice. The representations 

and opinions herein are the opinions and views of Freedom. When applicable, sources used in forming Freedom’s opinion are cited, 

however other sources may be available which contradict Freedom’s opinion, process, and methodology. While Freedom believes the data 

to be reliable, no representation is made as to, and no responsibility, warranty, or liability is accepted for the accuracy or completeness of 

such information. This material represents an assessment of the market environment at a specific time and is not intended to be a forecast 

of future events or a guarantee of future events. 

All investments carry with it a degree of risk(s) which may include a total loss of invested assets as such risk(s) should be carefully 

considered and evaluated before investing. Diversification does not guarantee a profit or protect against a loss. Indexes are unmanaged 

and cannot be invested in directly. Past performance is not indicative of future results.
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Important Information

Important Information

Freedom shall select managers for each underlying strategy and may change the allocations and managers in each model from time to 

time at its discretion. Investors should review the Model and underlying strategies’ facts sheets for information specific to each strategy, 

including the dates of any hypothetical performance used. The comparative benchmarks are designed to measure global portfolio of 

stocks, bonds, and cash, allocated to represent five distinct investor risk profiles. They represent stock exposure levels in line with 

investors’ expectations relative to a targeted level of equity risk. The benchmark returns do not represent the results of actual trading of 

investable assets/securities. Freedom maintains the benchmark blend and calculates the benchmark levels and performance shown or 

discussed but does not manage actual benchmark assets. Benchmark returns displayed do not reflect a deduction of management fees 

and do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the benchmark or 

investment funds that are intended to track the performance of the benchmark. The imposition of these fees and charges would cause the 

actual and back tested performance of the securities/fund to be lower than the benchmark performance shown.
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Asset Allocation Preferences for Q2 2024

Actions Advisors Should Consider

 Maintain diversification within US equities

 Manage fixed income weightings and 
monitor international developed markets

 Monitor volatility in advance of US 
election
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Fed’s Preferred Inflation Measure Easing After Hot Start
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June CPI Came in Below Target
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Labor Market Cooling But Remains Robust
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Market Pricing In Two Cuts
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Q2 GDP Growth Estimate at 2%
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High Interest Rates Weigh on Small Businesses
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Businesses Slash Capital Expenditures Due to Interest Rates
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Consumer Credit Flashing Warning Signs
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S&P 500 Earnings Forecasted to Grow
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ECB Beat Fed to First Rate Cut
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EU Inflation, Growth Revised Upward
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EU Inflation Surprised to Upside Ahead of ECB Meeting
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Future Path for ECB Cuts is Unclear
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EU, US May Face Similar Situations with Inflation
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Despite Bright Spots, Europe Faces Structural Challenges
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EU Debt Loads Remain Problematic
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French Market Recovers Following Election Impasse
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Chinese Housing Market Still in Trouble Despite Government Intervention 
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Chinese Government Bond Yields Near Record Lows
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Chinese Equities Have Given Back Some of Recovery 
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Japanese Yen Weakens Past 160
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Important Information

Advisory services are offered through Freedom Investment Management, Inc. (“Freedom”), a registered investment adviser. This is not an 

offer to buy or sell securities or to provide investment advice. Freedom does not provide tax or legal advice. The information contained 

herein is for informational and comparison purposes only and should not be relied on or construed as financial advice. The representations 

and opinions herein are the opinions and views of Freedom. When applicable, sources used in forming Freedom’s opinion are cited, 

however other sources may be available which contradict Freedom’s opinion, process, and methodology. While Freedom believes the data 

to be reliable, no representation is made as to, and no responsibility, warranty, or liability is accepted for the accuracy or completeness of 

such information. This material represents an assessment of the market environment at a specific time and is not intended to be a forecast 

of future events or a guarantee of future events. 

All investments carry with it a degree of risk(s) which may include a total loss of invested assets as such risk(s) should be carefully 

considered and evaluated before investing. Diversification does not guarantee a profit or protect against a loss. Indexes are unmanaged 

and cannot be invested in directly. Past performance is not indicative of future results.
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Important Information

Important Information

Freedom shall select managers for each underlying strategy and may change the allocations and managers in each model from time to 

time at its discretion. Investors should review the Model and underlying strategies’ facts sheets for information specific to each strategy, 

including the dates of any hypothetical performance used. The comparative benchmarks are designed to measure global portfolio of 

stocks, bonds, and cash, allocated to represent five distinct investor risk profiles. They represent stock exposure levels in line with 

investors’ expectations relative to a targeted level of equity risk. The benchmark returns do not represent the results of actual trading of 

investable assets/securities. Freedom maintains the benchmark blend and calculates the benchmark levels and performance shown or 

discussed but does not manage actual benchmark assets. Benchmark returns displayed do not reflect a deduction of management fees 

and do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the benchmark or 

investment funds that are intended to track the performance of the benchmark. The imposition of these fees and charges would cause the 

actual and back tested performance of the securities/fund to be lower than the benchmark performance shown.
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